
“Think On These Things” 
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7KH�%LEOH�GRHV�QRW� VWDWH� WKDW�1RDK�XVHG�KDPPHUV�� VDZV��DQG�D[HV� LQ� WKH�FRQVWUXFWLRQ�RI� WKH� DUN��+RZHYHU��
WKHVH� LQVWUXPHQWV�ZHUH� DXWKRUL]HG� E\� WKH� FRPPDQG�� ³0DNH� \RXUVHOI� DQ� DUN� RI� JRSKHUZRRG´� �*HQ�� �������
:LWKRXW�WKH�LQVWUXFWLRQ�WR�EXLOG�WKH�DUN��WKH�WRROV�ZRXOG�KDYH�EHHQ�XQDXWKRUL]HG� 
 
7KH�%LEOH�GRHV�QRW�PHQWLRQ�FKXUFK�EXLOGLQJV�SHU�VH��+RZHYHU��WKH\�DUH�VFULSWXUDO�EHFDXVH�RI�WKH�DXWKRULW\�WR�
DVVHPEOH��$FWV���������&RU����������������+HE����������$V�FKXUFK�EXLOGLQJV�DUH�QHFHVVDU\�WR�DVVHPEOH��WKHQ�
ZDWHU� IRXQWDLQV�DQG�EDWKURRPV�DUH�VFULSWXUDOO\�DXWKRUL]HG�H[SHGLHQWV��:LWKRXW� WKH�ULJKW� WR�DVVHPEOH��FKXUFK�
EXLOGLQJV�ZRXOG�EH�ZLWKRXW�GLYLQH�DXWKRULW\� 
 
7KH�%LEOH�GRHV�QRW�UHIHU�WR�VRQJ�ERRNV�RU�SKRQH�DSSV�WKDW�LGHQWLI\�WKH�FRUUHFW�SLWFK��+RZHYHU��WKH\�DUH�DXWKRU�
L]HG�E\�WKH�FRPPDQG�WR�VLQJ��(SK��������&RO���������7KH\�DVVLVW�XV�LQ�FDUU\LQJ�RXW�WKH�GLYLQH�GLUHFWLRQ�WR�³VLQJ�
DQG�PDNH�PHORG\´�LQ�RXU�KHDUWV�WR�WKH�/RUG��:LWKRXW�WKH�DXWKRULW\�WR�VLQJ��VRQJERRNV��DQG�DLGV�WR�KHOS�ZLWK�
VRQJ�SLWFK�ZRXOG�EH�XQVFULSWXUDO� 
 
7KH�%LEOH�GRHV�QRW�WDON�DERXW�ZKLWH�ERDUGV�RU�YLGHR�SURMHFWRUV��+RZHYHU��WKH\�DUH�DSSURYHG�E\�WKH�DXWKRULW\�
RI� ³WHDFKLQJ� WKHP� WR� REVHUYH� DOO� WKLQJV� WKDW� ,� KDYH� FRPPDQGHG� \RX´� �0DWW����������7KH\�DVVLVW� LQ�GRLQJ�
ZKDW�WKH�1HZ�7HVWDPHQW�FKXUFKHV�GLG��QDPHO\��WHDFK��$FWV������-�����:LWKRXW�WKH�DXWKRULW\�WR�WHDFK��ERDUGV�
DQG�SURMHFWRUV�ZRXOG�EH�FRQWUDU\�WR�VFULSWXUH� 
 
7KH�%LEOH�GRHV�QRW�VD\�DQ\WKLQJ�DERXW�FROOHFWLRQ�EDVNHWV��+RZHYHU�� WKH\�DUH�DXWKRUL]HG�E\�WKH�FRPPDQG�WR�
³OD\�E\�LQ�VWRUH´����&RU���������:LWKRXW�WKH�DXWKRULW\�IRU�D�FRQWULEXWLRQ��FROOHFWLRQ�EDVNHWV�ZRXOG�EH�XQDXWKRU�
L]HG� 
 
7KH�%LEOH�GRHV�QRW�PHQWLRQ�SODWHV�RQ�ZKLFK�WR�VHUYH�WKH�EUHDG�RU�WUD\V�WR�KROG�WKH�JUDSH�MXLFH�RI�WKH�/RUG¶V�
6XSSHU��+RZHYHU�� WKH\�DUH�DXWKRUL]HG�E\� WKH�FRPPDQG�WR�³WDNH�� HDW´�DQG�³GULQN´� ���&RU�������-�����:HUH�
WKHUH�QR�FRPPXQLRQ��WKH�SODWHV�DQG�WUD\V�ZRXOG�QRW�EH�VFULSWXUDO� 
 
7KH�%LEOH�GRHV�QRW�VSHFLILFDOO\�FLWH�D�EDSWLVWU\��DQ�DUWLILFLDO�SRRO� LQ�ZKLFK�EDSWLVP�LV�SHUIRUPHG���+RZHYHU��
WKH�FRPPDQG�WR�EDSWL]H�DXWKRUL]HV�RU�QHFHVVLWDWHV�D�SODFH�WR�EDSWL]H��:LWKRXW�WKH�ULJKW�WR�EDSWL]H��D�EDSWLVWU\�
ZRXOG�EH�ZLWKRXW�DXWKRULW\��0DWW������-���� 
 

&RQWUDVWLQJ�3DUDOOHOV 
 
7KH�%LEOH�GRHV�QRW�GLUHFWO\�PHQWLRQ�WKH�XVH�RI�SLDQRV�DQG�RUJDQV�LQ�WKH�ZRUVKLS�RI�WKH�FKXUFK��,I�ZH�KDG�VFULS�
WXUDO� DXWKRULW\� WR� ³SOD\�PXVLF�´� VXFK� LQVWUXPHQWV�ZRXOG�EH� DXWKRUL]HG��$V� WKHUH� LV�%LEOH� DXWKRULW\� IRU� VRQJ�
ERRNV�DQG�SLWFK�GHYLFHV�EHFDXVH�ZH�DUH�WR�VLQJ��VR�WKHUH�ZRXOG�EH�DXWKRULW\�IRU�SLDQRV�LQ�ZRUVKLS�LI�ZH�ZHUH�
FRPPDQGHG�WR�³SOD\�PXVLF�´�:KHQ�VRPHRQH�ILQGV�VFULSWXUH�IRU�³SOD\LQJ�PXVLF�´�KH�ZLOO�KDYH�IRXQG�DXWKRULW\�
IRU�JXLWDUV��WUXPSHWV��DQG�HYHU\�RWKHU�NLQG�RI�LQVWUXPHQW��8QWLO�WKHQ��WKH\�FDQQRW�EH�XVHG�ZLWK�WKH�DSSURYDO�RI�
KHDYHQ� 
 
7KH�%LEOH�GRHV�QRW�VKRZ�ZKHUH�DQ\�FKXUFK�EXLOW�DQG�PDLQWDLQHG�UHFUHDWLRQ�DQG�HQWHUWDLQPHQW� IDFLOLWLHV�DV�D�
SDUW�RI�LWV�ZRUN��-XVW�DV�EXLOGLQJV��EDWKURRPV��DQG�ZDWHU�IRXQWDLQV�DUH�DXWKRUL]HG�E\�WKH�FRPPDQG�WR�DVVHPEOH��
DQG�SODWHV�DQG�WUD\V�DUH�DXWKRUL]HG�E\�WKH�FRPPDQG�WR�SDUWDNH�RI�WKH�/RUG¶V�6XSSHU��WKHUH�ZRXOG�EH�DXWKRULW\�
IRU�GLQQHU�SODWHV�DQG�VRIWEDOO�EDVNHWEDOO�VRFFHU�WHDPV�LI�WKH�FKXUFK�ZHUH�DXWKRUL]HG�WR�SURYLGH�VRFLDO�PHDOV�DQG�
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UHFUHDWLRQ��:KHQ�VRPHRQH�ILQGV�DXWKRULW\�IRU�WKH�FKXUFK�WR�IXUQLVK�UHFUHDWLRQ�DQG�HQWHUWDLQPHQW��KH�ZLOO�KDYH�
IRXQG�DXWKRULW\�IRU�IHOORZVKLS�KDOOV��EDVHEDOO�GLDPRQGV��EDVNHWEDOO�FRXUWV��VRFFHU�ILHOGV��HWF��8QWLO�WKHQ��WKHVH�
H[LVW�ZLWKRXW�VFULSWXUDO�DXWKRULW\��:KHQ�ZH�DFW�ZLWKRXW�DXWKRULW\��ZH�GR�QRW�KDYH�IHOORZVKLS�ZLWK�*RG����-Q��
��� 
 
 

7KH�1HHG�IRU�'LVWLQFWLYH�3UHDFKLQJ 
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7KH�UROH�RI�WKH�WHDFKHU�LV�WR�KROG�EDFN�QRWKLQJ�SURILWDEOH��EXW�WR�WHDFK�WKH�ZKROH�SXUSRVH�RI�*RG��$FWV��������
�����7KDW�LV�WKH�NH\�WR�IDLWKIXOO\�IXOILOOLQJ�WKH�ZRUN�RI�DQ�HOGHU�RU�HYDQJHOLVW��L�H���WKDW�ZH�KROG�EDFN�QRWKLQJ�
WKDW�LV�SURILWDEOH�WR�WKH�SHRSOH��3UHDFKLQJ�RQ�WKH�ORYH�RI�*RG�LV�QRW�JRLQJ�WR�KHOS�WKH�\RXQJ�ZRPHQ�RI�WKH�FRQ�
JUHJDWLRQ�ZKHQ�WKH\�IDLO� WR�KHDU�D�VHUPRQ�GLUHFWHG�WRZDUG�WKHLU� LPPRGHVW\��3UHDFKLQJ�RQ�JUDFH�LV�JRRG��EXW�
QRW� LI� \RX� IDLO� WR�SUHDFK�RQ�KRZ� IRONV� IUHTXHQWO\� DEVHQW� WKHPVHOYHV� IURP�ZRUVKLS� LQ� IDYRU�RI� WKHLU� IDYRULWH�
VSRUWV�RU�UHFUHDWLRQDO�DFWLYLW\��3UHDFKLQJ�RQ�PHUF\�LV�ZRQGHUIXO��EXW�VRPHWLPHV�SHRSOH�QHHG�WR�KHDU�D�OHVVRQ�
RQ�VRFLDO�GULQNLQJ�RU�GDQFLQJ��SURP���)RUJLYHQHVV�LV�D�JUDQG�WKHPH��EXW�VRPHWLPHV�EUHWKUHQ�QHHG�WR�EH�ZDUQHG�
RI�HQFURDFKLQJ�IDOVH�GRFWULQHV�DQG�SUDFWLFHV�� ,�EHOLHYH� WKHUH� LV�D� MXVWLILDEOH�FDXVH�IRU�FRQFHUQ� WRGD\��QRW� MXVW�
EHFDXVH�RI�ZKDW�LV�SUHDFKHG�IURP�VRPH�SXOSLWV��EXW�HYHQ�PRUH�EHFDXVH�RI�ZKDW�LV�QRW�EHLQJ�SUHDFKHG��2QH�RI�
P\�KHURHV�LQ�WKH�IDLWK�RQFH�REVHUYHG��³,I�ZH�GRQ¶W�SUHDFK�RQ�FHUWDLQ�VXEMHFWV��LW�ZRQ¶W�EH�ORQJ�EHIRUH�ZH�FDQ¶W�
SUHDFK�RQ�WKRVH�VXEMHFWV�EHFDXVH�SHRSOH�ZLOO�QRW�SXW�XS�ZLWK�LW�´�+H�ZDV�ULJKW�DQG��LQ�P\�RSLQLRQ��ZH�DUH�VHH�
LQJ�WKH�IUXLW�RI�WKDW�LQ�RXU�WLPH��$JDLQ��WKH�NH\�WR�IDLWKIXOO\�IXOILOOLQJ�WKH�ZRUN�RI�DQ�HOGHU�RU�HYDQJHOLVW�LV�WR�
KROG�EDFN�QRWKLQJ�WKDW�LV�SURILWDEOH��,W�LV�QRW�DOZD\V�HDV\�WR�SURSHUO\�DVVHVV�DQG�SUHDFK�WR�WKH�QHHGV�RI�WKH�SHR�
SOH��EXW�E\�DOO�PHDQV�GR�LW�� 
 
7KH�³ROG�-HUXVDOHP�JRVSHO´�KDV�D�GLVWLQFWLYH�ULQJ�DERXW�LW��,W�LV�D�PHVVDJH�IORRGHG�ZLWK�6FULSWXUH�DQG�SUDFWLFDO�
DSSOLFDWLRQ��,W�LV�QRW�DOZD\V�SRSXODU��EXW�LW�LV�DOZD\V�ULJKW�ZKHQ�SUHVHQWHG�ZLWK�WKH�EHVW�LQWHUHVW�RI�WKH�KHDUHUV�
LQ�\RXU�KHDUW�DQG�RQ�\RXU�OLSV��(SK���������–�&ROOHJHYXH�FKXUFK�RI�&KULVW�%XOOHWLQ��2FWREHU���������� 
 
 
 

:KHUH�:LOO�:H�%H�:KHQ�&29,'�,V�*RQH" 
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&29,'-���KDV�EHHQ�DQ�XQZHOFRPH�LQWUXGHU�WR�KXPDQ�VRFLHW\�LQ�JHQHUDO��EXW�WR�WKH�FKXUFK�RI�WKH�/RUG�LQ�SDU�
WLFXODU��:H�KDYH�VLJQLILFDQW�FKDOOHQJHV�DKHDG�UHFRYHULQJ�DV�D�VRFLHW\��EXW�FKXUFKHV�ZLOO�IRUHYHU�EH�DIIHFWHG�E\�
WKLV�WURXEOH��WRR��:H�PD\�QRW�\HW�NQRZ�DOO�WKH�ZD\V�WKH�SDQGHPLF�DQG�RXU�UHVSRQVH�WR�LW�PD\�KDYH�DIIHFWHG�XV��
EXW�ZH�FDQ�EH�VXUH�WKDW�WKH�'HYLO�ZLOO�VHH�WR�LW�WKDW�LW�ZLOO�KDUP�XV�VSLULWXDOO\��LI�KH�FDQ��:H�QHHG�WR�EH�WKLQNLQJ�
QRZ�RI�KRZ�ZH�ZLOO�UHFRYHU�ZKDW�ZH�KDYH�ORVW��DQG�UHVWRUH�ZKDW�KDV�EHHQ�ODFNLQJ��2I�FRXUVH��ZH�KDYH�OHDUQHG�
VRPH� YDOXDEOH� OHVVRQV� DORQJ� WKH�ZD\� DERXW� RXUVHOYHV��2XU� VWUHQJWKV� KDYH� EHHQ�PDGH� REYLRXV�� EXW� VR� KDYH�
VRPH�ZHDNQHVVHV��9LUWXDO�PHHWLQJV�FDQ�QHYHU�UHSODFH�SK\VLFDO�PHHWLQJV��7KH\�DUH�DERXW�DV�HIIHFWLYH�DV�D�YLUWX�
DO�GRFWRU�YLVLW��,W�PD\�JHW�WKH�MRE�GRQH�VRPHZKDW��EXW�WKHUH�LV�QRWKLQJ�OLNH�WKH�UHDO�WKLQJ��:KHQ�WKLV�WURXEOH�KDV�
SDVVHG��ZKHUH�ZLOO� \RX� EH"�:KDW� HIIHFW�ZLOO�&29,'�KDYH� KDG� RQ� \RX� VSLULWXDOO\"�7URXEOH� QHYHU� OHDYHV� XV�
ZKHUH�LW�ILQGV�XV��–�&ROOHJHYXH�FKXUFK�RI�&KULVW�%XOOHWLQ��'HFHPEHU���������� 

:KDW�ZRXOG�WKLV�FKXUFK�EH�OLNH�LI� 
· 7KH�SUHDFKHU�PLVVHG�VHUYLFHV�DV�RIWHQ�DV�,�GR" 
· (YHU\RQH�LQ�WKH�%LEOH�FODVVHV�VWXGLHG�DQG�SUHSDUHG�OLNH�PH" 
· $OO�WKH�PHPEHUV�FRQWULEXWHG�WKH�ZD\�,�GR" 
· 7KH�VRQJ�OHDGHU�ZDV�DV�WDUG\�DV�PH"� 
· 9LVLWRUV�ZHUH�JUHHWHG�E\�HYHU\RQH�LQ�WKH�VDPH�ZD\�,�JUHHW�WKHP" 
:KDW�ZRXOG�WKLV�FKXUFK�EH�OLNH�LI�HYHU\RQH�LQ�LW�ZDV�MXVW�OLNH�0("�—�6HOHFWHG 


