
“Think On These Things” 
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7KDQNVJLYLQJ 
%\�-DPHV�(��&RRSHU 

 
,Q�WKH�8QLWHG�6WDWHV�DQG�&DQDGD��D�GD\�LV�OHJDOO\�VHW�DVLGH�HDFK�\HDU�DV�7KDQNVJLYLQJ�'D\��,Q�&DQDGD��LW�LV�WKH�
VHFRQG�0RQGD\�RI�2FWREHU��EXW�LQ�WKH�8QLWHG�6WDWHV�LW�LV�WKH�IRXUWK�7KXUVGD\�LQ�1RYHPEHU��$OWKRXJK�7KDQNV�
JLYLQJ�KDV�QRW�DOZD\V�EHHQ�REVHUYHG�RQ�WKHVH�SUHFLVH�GDWHV��D�GD\�RI�7KDQNVJLYLQJ�KDV�EHHQ�REVHUYHG�LQ�RQH�
ZD\�RU�DQRWKHU�RQ�WKLV�FRQWLQHQW�HYHU�VLQFH�WKH�ILUVW�FRORQLVWV�DUULYHG�IURP�(XURSH�LQ�WKH�HDUO\�����
V��6LQFH�
PRVW�RI�WKH�HDUO\�FRORQLVWV�ZHUH�GHHSO\�UHOLJLRXV��WKRVH�HDUO\�REVHUYDQFHV�ZHUH�SULPDULO\�UHOLJLRXV�LQ�QDWXUH��
ZLWK�DQ�HPSKDVLV�RQ�WKDQNV-JLYLQJ� 
 

$�1DWLRQDO�+ROLGD\ 
 
,Q�9LUJLQLD��'HFHPEHU���ZDV�REVHUYHG�DV�D�GD\�RI�7KDQNVJLYLQJ�WR�*RG�E\�D�JURXS�RI�(QJOLVK�VHWWOHUV�ZKR�
DUULYHG�DW� WKH�%HUNHOH\�3ODQWDWLRQ��RQ�WKH�-DPHV�5LYHU�QHDU�ZKDW� LV�QRZ�&KDUOHV�&LW\�� LQ�������7KH�JURXS¶V�
FKDUWHU�VSHFLILHG�WKDW�WKH�GD\�RI�DUULYDO�VKRXOG�EH�UHPHPEHUHG�HDFK�\HDU�DV�D�GD\�RI�7KDQNVJLYLQJ�WR�*RG� 
 
,Q�1HZ�(QJODQG��WKH�ILUVW�7KDQNVJLYLQJ�ZDV�REVHUYHG�OHVV�WKDQ�D�\HDU�DIWHU�WKH�3O\PRXWK�FRORQLVWV�KDG�VHWWOHG�
LQ�WKH�QHZ�ODQG��$UULYLQJ�ODWH�LQ�WKH�)DOO�RI�������SRRU�IRRG��GLIILFXOW�ZRUN�DQG�FKDQJHDEOH�ZHDWKHU�UHVXOWHG�LQ�
WKH�ORVV�RI�DOPRVW�KDOI�RI�WKHLU�QXPEHUV�EHIRUH�6SULQJ��%XW�D�ERXQWLIXO�KDUYHVW�OHG�*RYHUQRU�%UDGIRUG�WR�GH�
FODUH�D�WKUHH-GD\�FHOHEUDWLRQ�RI�7KDQNVJLYLQJ�ODWH�LQ�WKH�)DOO�RI�������7KH�3LOJULPV�LQYLWHG�WKHLU�,QGLDQ�IULHQGV�
WR�MRLQ�WKHP�LQ�WKH�IHVWLYDO��+H�GHFUHHG�D�GD\�IRU�SUD\HU�DV�ZHOO�DV�FHOHEUDWLRQ�IRU�-XO\���������� 
 
7KH�ILUVW�QDWLRQDO�GD\�RI�7KDQNVJLYLQJ�ZDV�SURFODLPHG�E\�*HRUJH�:DVKLQJWRQ�IRU�1RY������������EXW� WKHUH�
ZDV�QR�UHJXODU�QDWLRQDO�7KDQNVJLYLQJ�'D\�IRU�PDQ\�\HDUV��XQWLO�3UHVLGHQW�/LQFROQ�SURFODLPHG�WKH�ODVW�7KXUV�
GD\�LQ�1RYHPEHU�������DV�³D�GD\�RI�WKDQNVJLYLQJ�DQG�SUDLVH�WR�RXU�EHQHILFHQW�)DWKHU�´�(DFK�\HDU�IRU�WKH�QH[W�
���\HDUV�WKH�3UHVLGHQW�RI�WKH�8QLWHG�6WDWHV�SURFODLPHG�WKH�ODVW�7KXUVGD\�LQ�1RYHPEHU�DV�D�7KDQNVJLYLQJ�GD\��
,Q� ����� DQG� ������ 3UHVLGHQW�5RRVHYHOW� VHW� LW� RQH�ZHHN� HDUOLHU�� EXW�&RQJUHVV� ILQDOO\� UXOHG� LQ� ����� WKDW� WKH�
IRXUWK�7KXUVGD\�LQ�1RYHPEHU�ZRXOG�EH�REVHUYHG�DV�D�OHJDO�IHGHUDO�KROLGD\��,Q�������WKH�&DQDGLDQ�JRYHUQPHQW�
VHW�WKH�GDWH�QRZ�REVHUYHG�DV�7KDQNVJLYLQJ�E\�&DQDGLDQV� 
 

*LYH�7KDQNV�'DLO\ 
 
$OWKRXJK�QXPHURXV�FKXUFKHV�ZLOO�PHHW�IRU�D�VSHFLDO�ZRUVKLS�VHUYLFH�RQ�7KDQNVJLYLQJ�'D\��WKH�%LEOH�GRHV�QRW�
DXWKRUL]H�RQH�VSHFLDO�GD\�WR�EH�REVHUYHG�LQ�WKLV�IDVKLRQ��:H�PD\��LQGHHG��EH�WKDQNIXO�RQ�WKLV�GD\��EXW�WKHUH�LV�
QR�OHVV�QHHG�IRU�XV�WR�EH�WKDQNIXO�HYHU\�GD\�RI�RXU�OLYHV� 
 
7KH�&KULVWLDQ�LV�WR�³DERXQG�LQ�WKDQNVJLYLQJ´��&RO��������3DXO�IXUWKHU�ZURWH��³5HMRLFH�DOZD\V��SUD\�ZLWKRXW�
FHDVLQJ��LQ�HYHU\WKLQJ�JLYH�WKDQNV��IRU�WKLV�LV�WKH�ZLOO�RI�*RG�LQ�&KULVW�-HVXV�WR�\RX-ZDUG´����7KHVV������-
�����$JDLQ��³*LYLQJ�WKDQNV�DOZD\V�IRU�DOO�WKLQJV�LQ�WKH�QDPH�RI�RXU�/RUG�-HVXV�&KULVW�WR�*RG��HYHQ�WKH�)D�
WKHU´��(SK���������:H�VKRXOG�EH�JUDWHIXO�LQ�HYHU\WKLQJ��(YHQ�LQ�WKH�PLGVW�RI��WULEXODWLRQ��DQJXLVK��SHUVHFXWLRQ��
IDPLQH��QDNHGQHVV��SHULO��RU�WKH�VZRUG���5RP��������ZH�PD\�EH�WKDQNIXO��DQG�UHMRLFH��³NQRZLQJ�WKDW�WULEXOD�
WLRQ�ZRUNHWK�VWHGIDVWQHVV��DQG�VWHGIDVWQHVV��DSSURYHGQHVV��DQG�DSSURYHGQHVV��KRSH´��5RP�����-����*UDWLWXGH�
DQG�WKDQNVJLYLQJ�DUH�FKDUDFWHULVWLFV�RI�WKH�SHUVRQ�ZKR�WUXO\�ZRUVKLSV�*RG�LQ�³VSLULW�DQG�LQ�WUXWK´��-RKQ������� 
 
7R�WKH�3KLOLSSLDQV�3DXO�ZURWH��³,Q�QRWKLQJ�EH�DQ[LRXV��EXW� LQ�HYHU\WKLQJ�E\�SUD\HU�DQG�VXSSOLFDWLRQ�ZLWK�
WKDQNVJLYLQJ�OHW�\RXU�UHTXHVWV�EH�PDGH�NQRZQ�XQWR�*RG��$QG�WKH�SHDFH�RI�*RG��ZKLFK�SDVVHWK�DOO�XQGHU�
VWDQGLQJ��VKDOO�JXDUG�\RXU�KHDUWV�DQG�\RXU�WKRXJKWV�LQ�&KULVW�-HVXV´�����-����³:KHQ�D�SHUVRQ�SUD\V�ZLWK�
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RXW�JLYLQJ� WKDQNV��KH�KDV� FOLSSHG� WKH�ZLQJV�RI�SUD\HU�� VR� WKDW� LW� FDQQRW� ULVH´� �:LOOLDP�+HQGULNVHQ��1�7��
&RPPHQWDU\�RQ�,�	�,,�7KHVVDORQLDQV��SJ��������$�JUDWHIXO�KHDUW�ZLOO�FDXVH�XV�WR�H[SUHVV�RXU�DSSUHFLDWLRQ�IRU�
*RG¶V�EHQHYROHQFH� 
 
&RPPHQWLQJ� RQ� (SKHVLDQV� ������ +HQGULNVHQ� VDLG�� ³*UDWLWXGH� LV� WKDW� ZKLFK� FRPSOHWHV� WKH� FLUFOH� ZKHUHE\�
EOHVVLQJV�WKDW�GURS�GRZQ�LQWR�KHDUWV�DQG�OLYHV�RI�EHOLHYHUV�UHWXUQ�WR�WKH�*LYHU�LQ�WKH�IRUP�RI�XQHQGLQJ��ORYLQJ��
DQG�VSRQWDQHRXV�DGRUDWLRQ��3URSHUO\�SXUVXHG��VXFK�JLYLQJ�RI�WKDQNV�LV�D�VHOI-SHUSHWXDWLQJ�DWWLWXGH�DQG�DFWLYL�
W\��IRU�LW�LPSOLHV�D�UHYLHZ�RI�EOHVVLQJV�UHFHLYHG��1DWXUDOO\��VXFK�D�UHYLHZ��WKH�SXUSRVHIXO�FRQFHQWUDWLRQ�RI�DW�
WHQWLRQ�XSRQ�EHQHILWV��FDXVHV�WKHP�WR�VWDQG�RXW�PRUH�FOHDUO\��UHVXOWLQJ�LQ�LQFUHDVHG�WKDQNVJLYLQJ��7KH�H[SUHV�
VLRQ�RI�JUDWLWXGH�LV�WKHUHIRUH�D�PRVW�EOHVVHG�UHVSRQVH�WR�IDYRUV�XQGHVHUYHG��:KLOH�LW�ODVWV��ZRUULHV�WHQG�WR�GLV�
DSSHDU��FRPSODLQWV�YDQLVK��FRXUDJH�WR�IDFH�WKH�IXWXUH�LV�LQFUHDVHG��YLUWXRXV�UHVROXWLRQV�DUH�IRUPHG��SHDFH�LV�
H[SHULHQFHG��DQG�*RG�LV�JORULILHG�´ 
 

/HW�8V�%H�7KDQNIXO 
 
7KDQNVJLYLQJ��WKHQ��IRU�WKH�&KULVWLDQ�LV�QRW�UHVHUYHG�IRU�RQH�GD\�RI�WKH�\HDU��,W�LV�WR�EH�REVHUYHG�HYHU\�GD\�RI�
WKH�\HDU��,W�LV�HVVHQWLDO�IRU�XV�WR�VWRS�DQG�UHIOHFW�XSRQ�WKH�PDQ\�ZRQGHUIXO�EOHVVLQJV�ZH�UHFHLYH�IURP�RXU�/RY�
LQJ�)DWKHU��:H�VKRXOG�WKDQN�+LP�IRU�WKH�EOHVVLQJV�ZH�HQMR\�DORQJ�ZLWK�HYHU\RQH�HOVH��+H�³PDNHWK�KLV� VXQ�
ULVH�RQ�WKH�HYLO�DQG�WKH�JRRG��DQG�VHQGHWK�UDLQ�RQ�WKH�MXVW�DQG�WKH�XQMXVW´��0DWW���������$W�/\VWUD��3DXO�RE�
VHUYHG�WKDW�WKH�OLYLQJ�*RG��³LQ�JHQHUDWLRQV�JRQH�E\�VXIIHUHG�DOO�WKH�QDWLRQV�WR�ZDON�LQ�WKHLU�RZQ�ZD\V��$QG�
\HW�+H�OHIW�QRW�KLPVHOI�ZLWKRXW�ZLWQHVV��LQ�WKDW�KH�GLG�JRRG�DQG�JDYH�\RX�IURP�KHDYHQ�UDLQV�DQG�IUXLWIXO�VHD�
VRQV��ILOOLQJ�\RXU�KHDUWV�ZLWK�JRRG�DQG�JODGQHVV´��$FWV������-�����(YHU\�RQH�RI�XV�EHQHILWV�IURP�WKHVH�JHQ�
HUDO�EOHVVLQJV�DW�WKH�KDQG�RI�*RG� 
 
,Q�D�ERRN�FDOOHG�³7RQLF�)RU�2XU�7LPHV´��FRS\ULJKW��������5LFKDUG�/��(YDQV�VXJJHVWHG�WKDW�RQH�ZD\�WR�ILQG�
RXW�KRZ�PXFK�ZH�KDYH�WR�EH�WKDQNIXO�IRU�LV�WR�MXVW�JLYH�XS�VRPH�RI�RXU�EOHVVLQJV��7U\�JRLQJ�ZLWKRXW�IRRG�IRU�D�
FRXSOH�RI�GD\V��DQG�\RX�ZLOO�DSSUHFLDWH�D�QRXULVKLQJ�PHDO��7KLQN�DERXW�KRZ�OLIH�ZRXOG�EH�JUHDWO\�FKDQJHG�IRU�
\RX�LI�\RX�ORVW�\RXU�H\HVLJKW�RU�HYHQ�\RXU�KHDULQJ��DQG�EH�WKDQNIXO�IRU�WKHP��:KHQ�\RX�JHW�WLUHG�DQG�IUXVWUDWHG�
IURP�FDULQJ�IRU�\RXU�FKLOGUHQ��WKLQN�DERXW�KRZ�HPSW\�OLIH�ZRXOG�EH�ZLWKRXW�WKHP��DQG�EH�WKDQNIXO��7KHUH�DUH�
QXPHURXV�VLPSOH�WKLQJV�WKDW�PDNH�RXU�OLYHV�HQMR\DEOH��DQG�ZH�VKRXOG�EH�JUDWHIXO� 
 
$ERYH�DOO��ZH�VKRXOG�EH�JUDWHIXO�WR�*RG�IRU�+LV�SODQ�IRU�VDYLQJ�PHQ��:H�VKRXOG�EH�WKDQNIXO�WKDW�+H�ORYHG�XV�
HQRXJK�WR�VHQG�+LV�RQO\�EHJRWWHQ�6RQ�LQWR�WKH�ZRUOG��-RKQ��������DQG�³ZKLOH�ZH�ZHUH�\HW�VLQQHUV��&KULVW�GLHG�
IRU�XV´��5RP��������,Q�&KULVW�ZH�³KDYH�RXU�UHGHPSWLRQ�WKURXJK�KLV�EORRG��WKH�IRUJLYHQHVV�RI�RXU�WUHVSDVVHV��
DFFRUGLQJ�WR�WKH�ULFKHV�RI�KLV�JUDFH´��(SK��������:LWKRXW�+LV�VKHG�EORRG��ZH�ZRXOG�VWLOO�EH�ORVW�LQ�VLQ��VHSDUDW�
HG�IURP�*RG��DQG�ZLWKRXW�KRSH�EH\RQG�WKLV�OLIH��%XW�ZLWK�LW��E\�IDLWK�LQ�KLV�EORRG��ZH�FDQ�HQMR\�WKH�KRSH�RI�
OLIH�HWHUQDO��5RP��������$FWV���������3HW�����-��� 
 
:H�VKRXOG�EH�WKDQNIXO�IRU�WKH�FKXUFK�+H�SXUFKDVHG�ZLWK�+LV�VKHG�EORRG��$FWV��������DQG�IRU�WKH�SULYLOHJH�RI�
EHLQJ�PHPEHUV�RI�LW��+HUH��DORQJ�ZLWK�RXU�EUHWKUHQ�LQ�&KULVW��ZH�PD\�HQMR\�WKH�IHOORZVKLS�RI�WKRVH�RI�OLNH�SUH�
FLRXV�IDLWK��HQJDJH�LQ�FRUSRUDWH�ZRUVKLS��DQG�EXV\�RXUVHOYHV�LQ�VKDULQJ�WKH�JRRG�QHZV�RI�VDOYDWLRQ�ZLWK�RWKHU�
SHRSOH��,Q�WKH�FKXUFK�ZH�UHFHLYH�VWUHQJWK�DQG�HQFRXUDJHPHQW�IURP�RWKHUV�ZKR�DUH�VWULYLQJ�WR�OLYH�LQ�WKLV�ZRUOG�
LQ�VXFK�D�ZD\�WKDW�*RG�LV�JORULILHG� 
 
:H�VKRXOG�EH�WKDQNIXO�IRU�WKH�SULYLOHJH�RI�DVVRFLDWLQJ�ZLWK�WKH�EHVW�SHRSOH�RQ�HDUWK�DQG�DW�WKH�VDPH�WLPH�HQMR\�
WKH�SURVSHFW�RI�HQMR\LQJ�WKHLU�IHOORZVKLS�LQ�HWHUQLW\��0DUN�������� 
 
$V�$PHULFDQV�ZH�DUH�ZRQGHUIXOO\�EOHVVHG��EXW�DV�&KULVWLDQV�IDU�PRUH�VR��/HW�XV�REVHUYH�WKDQNV-JLYLQJ�HYHU\�
GD\��–�.QROOZRRRG�FKXUFK�RI�&KULVW�$UWLFOHV��'HFHPEHU������ 

³$QG�OHW�WKH�SHDFH�RI�*RG�UXOH�LQ�\RXU�KHDUWV��WR�WKH�ZKLFK�DOVR�\H�DUH�FDOOHG�LQ�RQH�ERG\��DQG�EH�\H�
WKDQNIXO´��&RO��������� 


