
“Think On These Things” 
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5HSHQWDQFH 
 
5HSHQWDQFH�LV�VDLG�WR�EH�RQH�RI�WKH�KDUGHVW�FRPPDQGV�RI�*RG–LW�LQYROYHV�WKH�ZLOO�RI�PDQ��5HSHQWDQFH�LV�FRP�
PDQGHG�E\�*RG��$FWV���������7KH�VXEMHFW�DQG�SULQFLSOHV�RI�UHSHQWDQFH�DUH�RIWHQ�PHQWLRQHG�WKURXJKRXW�*RG¶V�
ERRN��WKH�%LEOH��7KH�ZRUG�UHSHQW�ZLWK�LWV�PDQ\�GLIIHUHQW�IRUPV�LV�IRXQG�LQ�WKH�%LEOH�RYHU�D�KXQGUHG�WLPHV��5H�
SHQWDQFH�KDV�EHHQ�FRPPDQGHG�E\�*RG�LQ�HYHU\�DJH��2QH�PXVW�UHSHQW�WR�EH�DFFHSWHG�E\�*RG��7KH�ZRUOG�EH�
IRUH�WKH�IORRG�UHIXVHG�WR�UHSHQW�DQG�SHULVKHG��*HQ���������7KH�3URSKHWV�WDXJKW�UHSHQWDQFH��,VD��������-RQDK����
-�����-RKQ�WKH�%DSWLVW�WDXJKW�WKH�-HZV�RI�KLV�GD\�WR�UHSHQW��0DWW�����-����-HVXV�WDXJKW�UHSHQWDQFH��0DWW���������
DQG�HPSKDVL]HG�WKDW�LI�RQH�GRHV�QRW�UHSHQW��WKH\�ZLOO�SHULVK�HWHUQDOO\��/N������������,Q�WKLV�VKRUW�DUWLFOH�ZH�ZLOO�
FRQVLGHU�WKH�IROORZLQJ� 
 

· 7KH�GHILQLWLRQ�RI�UHSHQWDQFH 
· :KDW�UHSHQWDQFH�LV�DQG�ZKDW�LW�LV�QRW� 
· 7KH�IUXLWV�RI�UHSHQWDQFH�DQG�DSSOLFDWLRQV 
· &RQFOXVLRQ 

 
5HSHQWDQFH�'HILQHG 

 
5HSHQWDQFH�LV�GHILQHG�DV��³7KH�FKDQJH�RI� WKH�PLQG�RI� WKRVH�ZKR�KDYH�EHJXQ�WR�DEKRU�WKHLU�HUURUV�DQG�PLV�
GHHGV��DQG�KDYH�GHWHUPLQHG�WR�HQWHU�XSRQ�D�EHWWHU�FRXUVH�RI�OLIH��VR�WKDW�LW�HPEUDFHV�ERWK�UHFRJQLWLRQ�RI�VLQ�
DQG�VRUURZ�IRU�LW�DQG�KHDUW\�DPHQGPHQW��WKH�WRNHQV�DQG�HIIHFWV�RI�ZKLFK�DUH�JRRG�GHHGV���´��7KD\HU��*UHHN-
(QJOLVK�/H[LFRQ��SJ������� 
��  

:KDW�5HSHQWDQFH�,V�DQG�,V�1RW� 
 
$V�ZH�FRQVLGHU�WKH�GHILQLWLRQ�E\�7KD\HU��,W�LV�LPSRUWDQW�WR�XQGHUVWDQG�DQG�FRQVLGHU�ZKDW�UHSHQWDQFH�LV�DQG�LV�
QRW��EHFDXVH�WKHUH�LV�PXFK�FRQIXVLRQ�RQ�WKLV�VXEMHFW� 
 
)LUVW��UHSHQWDQFH�LV�QRW�MXVW�VRUURZ��,W�LV�QRW�MXVW�VKHGGLQJ�WHDUV�RQ�WKH�IURQW�SHZ�ZKHQ�RQH�FRPHV�IRUZDUG�WR�
FRQIHVV�VLQ�DQG�ZURQJV�FRPPLWWHG�RU�WR�UHQGHU�REHGLHQFH�WR�WKH�JRVSHO� 
 
6HFRQG�� UHSHQWDQFH� LV� QRW� MXVW� UHJUHW��0DQ\�SHRSOH�UHJUHW�WKH�HYLO�WKH\�KDYH�FRPPLWWHG�RU�WKDW�WKH\�ZHUH�
FDXJKW�LQ�DQ�VLQ�EXW�KDYH�UHJUHW��:KHQ�\RX�WDON�WR�VRPH�SULVRQHUV��WKH\�UHJUHW�WKH\�ZHUH�FDXJKW��EXW�KDYH�QR�
UHJUHW�IRU�WKH�FULPH�WKH\�FRPPLWWHG� 
 
7KLUG�� UHSHQWDQFH� LV�QRW� MXVW� UHIRUPDWLRQ��0DQ\�ZKR�KDYH�UHIRUPHG�WKHLU�OLYHV�DQG�PDQ\�JRRG�ZD\V�KDYH�
QRW�UHSHQWHG��7KH�%LEOH�WHDFKHV�WKDW�*RGO\�VRUURZ��SURGXFHV�UHSHQWDQFH����&RU��������FI��$FWV�������� 
 
)RXUWK��UHSHQWDQFH�LV�QRW�MXVW�IHDU��)HDU�DORQH�GRHV�QRW�NHHS�WKH�FRPPDQGPHQWV�RI�*RG��(FFO��������� 
 
)LIWK�� UHSHQWDQFH� LV� QRW� MXVW�SUD\LQJ� D� SUD\HU��0DQ\�D�SHUVRQ�ZKR�KDV�SUD\HG�IRU�IRUJLYHQHVV�KDV�QRW�UH�
SHQWHG��3UD\HU�LV�RI�QR�DYDLO�LI�WKH�RQH�SUD\LQJ�LV�QRW�SHQLWHQW��$FWV�������3V���������3URY�������� 
 
6L[WK��UHSHQWDQFH�LV�QRW�MXVW�FRQYLFWLRQ��0DQ\�LQGLYLGXDOV�LQ�WKH�%LEOH�ZKR�KDG�FRQYLFWLRQ�ZHUH�FRPPDQGHG�
WR�UHSHQW��$FWV������ 
 
:KDW�LV�UHSHQWDQFH�\RX�PLJKW�EH�DVNLQJ"�,W�LV�$//�RI�WKHVH��7KH\�$//�DUH�UHTXLUHG��2QH�PXVW�KDYH�*RGO\�VRU�
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URZ��7KH\�PXVW�UHJUHW�WKDW�WKH\�VLQQHG�DJDLQVW�*RG�DQG�RWKHUV�ZKR�PD\�VXIIHU�WKH�FRQVHTXHQFHV�RI�WKHLU�VLQV��
7KH\�PXVW�UHIRUP�WKHLU�OLYHV�DQG�IROORZ�*RG¶V�ZLOO��7KH\�PXVW�IHDU�DQG�UHVSHFW�*RG��HYLGHQFHG�E\�WKHLU�GRLQJ�
DOO�WKLQJV�DFFRUGLQJ�WR�'LYLQH�DXWKRULW\��QRW�KXPDQ�DXWKRULW\�DORQH��7KH\�PXVW�HDUQHVWO\�SUD\�WR�*RG�IRU�IRU�
JLYHQHVV�DQG�JXLGDQFH�DQG�VHHN�+LV�JUDFH�DQG�PHUF\�WKURXJK�REHGLHQFH�WR�WKH�JRVSHO��7KH\�PXVW�EH�FRQYLFWHG�
DQG�VPLWWHQ�LQ�KHDUW�DQG�PLQG�DQG�EH�KXPEOHG�WR�GR�WKH�ZLOO�RI�*RG��QRW�GR�WKHLU�RZQ�ZLOO� 
 

7KH�)UXLWV�RI�5HSHQWDQFH�DQG�$SSOLFDWLRQV 
 
1RZ�WKDW�ZH�KDYH�D�EHWWHU�XQGHUVWDQGLQJ�RI�UHSHQWDQFH–ZKDW�LW�LV�DQG�ZKDW�LW�LV�QRW��OHW�XV�FRQVLGHU�WKH�IUXLWV�
QHFHVVDU\�IRU�WUXH�UHSHQWDQFH�LQ�WKH�H\HV�RI�*RG��FI��0DWW�������$FWV�������� 
 
)LUVW�� WKH� IUXLW�RI� UHSHQWDQFH� LQFOXGHV� UHVWLWXWLRQ��2QH�PXVW�PDNH�UHVWLWXWLRQ�ZKHUH�LW�LV�SRVVLEOH��,I�D�PDQ�
VWHDOV�D�FDU��KH�PXVW�JLYH�LW�EDFN��,I�D�PDQ�FRPPLWV�PXUGHU��KH�FDQQRW�UHVWRUH�WKH�OLIH�RI�WKRVH�KH�PXUGHUHG��
EXW�PXVW�SD\�WKH�SHQDOW\�RI�KLV�VLQ��XS�WR�DQG�LQFOXGLQJ�SXQLVKPHQW�E\�GHDWK��*HQ�����-���� 
 
6HFRQG��WKH�IUXLW�RI�UHSHQWDQFH�LQFOXGHV�VHSDUDWLRQ��2QH�PXVW�VHSDUDWH�KLPVHOI�IURP�DOO�WKLQJV�WKDW�DUH�VLQ�
IXO��3DXO�FRPPDQGHG�WKH�5RPDQV�WR�FHDVH�WKH�VHUYLWXGH�RI�VLQ��6DLG�KH��³/LNHZLVH�UHFNRQ�\H�DOVR�\RXUVHOYHV�
WR�EH�GHDG�LQGHHG�XQWR�VLQ��EXW�DOLYH�XQWR�*RG�WKURXJK�-HVXV�&KULVW�RXU�/RUG��/HW�QRW�VLQ�WKHUHIRUH�UHLJQ�LQ�
\RXU�PRUWDO�ERG\��WKDW�\H�VKRXOG�REH\�LW�LQ�WKH�OXVWV�WKHUHRI��1HLWKHU�\LHOG�\H�\RXU�PHPEHUV�DV�LQVWUXPHQWV�
RI�XQULJKWHRXVQHVV�XQWR�VLQ��EXW�\LHOG�\RXUVHOYHV�XQWR�*RG��DV�WKRVH�WKDW�DUH�DOLYH�IURP�WKH�GHDG��DQG�\RXU�
PHPEHUV�DV�LQVWUXPHQWV�RI�ULJKWHRXVQHVV�XQWR�*RG´��5RP������-�����$Q�DOFRKROLF�FDQQRW�FRQWLQXH�WR�GULQN�
DOFRKRO��$�KRPRVH[XDO�FDQQRW�FRQWLQXH�WKH�GHSUDYHG�SUDFWLFH�RI�KRPRVH[XDOLW\��HYHQ�WKRXJK�WZR�KRPRVH[X�
DOV�PD\�ORYH�HDFK�RWKHU�DQG�EH�PDUULHG�DFFRUGLQJ�WR�WKH�ODZV�RI�WKH�ODQG��/LNHZLVH��D�PDUULHG�FRXSOH�FDQQRW�
UHPDLQ�LQ�DQ�DGXOWHURXV�PDUULDJH�DQG�EH�SOHDVLQJ�WR�*RG–WKH\�PXVW�VHSDUDWH�DQG�GLVVROYH�WKH�PDUULDJH��HYHQ�
WKRXJK�WKH\�ORYH�HDFK�RWKHU����&RU�����-����+HE�������� 
 
7KLUG�� WKH�IUXLW�RI�UHSHQWDQFH� LQFOXGHV�FRQIHVVLRQ��2QH�PXVW�FRQIHVV�WKHLU�VLQV�DQG�DGPLW�VLQ��6DXO��'DYLG��
-XGDV�DQG�RWKHU�%LEOH�FKDUDFWHUV�GLG����6DP�����������6DP���������0DWW��������FI��([��������1XP��������-RVKXD�
������/N��������������7KH�DSRVWOHV�FRPPDQGHG�&KULVWLDQV�WR�FRQIHVV�WKHLU�VLQV��-DV����������-Q������� 
 
)RXUWK��WKH�IUXLW�RI�UHSHQWDQFH�LQFOXGHV�UHVROYH��2QH�PXVW�UHVROYH�ZLWK�WKH�KHDUW�WR�WXUQ�IURP�VLQ�DQG�FHDVH�
WKH�SUDFWLFH�RI� LW��7KLV� LQYROYHV�WKH�ZLOO�RI� WKH�LQGLYLGXDO��7KLV�IUXLW� LV�GHPRQVWUDWHG�E\�WKH�FRXUVH�RI�DFWLRQ�
RQH�WDNHV��)RU�H[DPSOH��LQ�WKH�SDUDEOH�RI�WKH�WZR�VRQV��WKH�ILUVW�VRQ�VDLG�WKDW�KH�ZRXOG�QRW�JR�DQG�ZRUN�LQ�KLV�
IDWKHU¶V�YLQH\DUG��³EXW�DIWHUZDUG�UHSHQWHG��DQG�ZHQW´�WR�ZRUN�LQ�KLV�IDWKHU¶V�YLQH\DUG��0DWW�������-�����7UXH�
UHSHQWDQFH�GHPDQGV�WKDW�ZH�KDYH�WKH�UHVROYH�WR�IROORZ�WKH�ZLOO�RI�WKH�)DWKHU��QRW�RXU�RZQ�ZLOO� 
 
)LIWK�� WKH� IUXLW�RI�UHSHQWDQFH� LQFOXGHV�FRQWULWLRQ��7KLV�LV�WKH�H[SUHVVLRQ�RI�GHHS�VRUURZ�IRU�VLQQLQJ�DJDLQVW�
*RG��7KH�SVDOPLVW�'DYLG�ZURWH��³7KH�VDFULILFHV�RI�*RG�DUH�D�EURNHQ�VSLULW��D�EURNHQ�DQG�D�FRQWULWH�KHDUW��2�
*RG��WKRX�ZLOW�QRW�GHVSLVH´��3VD���������,�EHOLHYH�WKLV�ZDV�VDLG�DV�'DYLG�UHPHPEHUHG�DQG�GHVFULEHG�KLV�VRUURZ�
IRU�FRPPLWWLQJ�DGXOWHU\�ZLWK�%DWKVKHED��D�VLQ�DJDLQVW�*RG����6DP����-����FI��*HQ������-���  
    
2WKHU�IUXLWV�RI�UHSHQWDQFH�FRXOG�EH�PHQWLRQHG�DQG�GLVFXVVHG�EXW�VSDFH�GRHV�QRW�DOORZ�LQ�WKLV�VKRUW�DUWLFOH� 
 

&RQFOXVLRQ 
 
$V�,�PHQWLRQHG�� WKHUH�LV�PXFK�PLVXQGHUVWDQGLQJ�DQG�FRQIXVLRQ�UHJDUGLQJ�WKLV�UHTXLUHPHQW�E\�*RG��7UXH�UH�
SHQWDQFH��WKDW�ZKLFK�ZLOO�UHVXOW�LQ�RQH¶V�IRUJLYHQHVV�RI�VLQ�E\�*RG��PXVW�EH�RQ�*RG¶V�WHUPV��QRW�PDQ¶V��7KH�
RQO\�SDWK�WR�WUXH�UHSHQWDQFH�LV�E\�IROORZLQJ�*RG¶V�FRPPDQGV��$QG��IUXLWV�³PHHW´�RU�ZRUWK\��WKRVH�DFFHSWHG�
E\�*RG��PXVW�EH�EURXJKW� IRUWK��DV� WKH�%LEOH� WHDFKHV��0DWW�������$FWV����������&RU�����-�����5HPHPEHU�� WKH�
ZRUGV�RI�3DXO��³$QG�WKH�WLPHV�RI�WKLV�LJQRUDQFH�*RG�ZLQNHG�DW��EXW�QRZ�FRPPDQGHWK�DOO�PHQ�HYHU\�ZKHUH�
WR�UHSHQW��%HFDXVH�KH�KDWK�DSSRLQWHG�D�GD\��LQ�WKH�ZKLFK�KH�ZLOO�MXGJH�WKH�ZRUOG�LQ�ULJKWHRXVQHVV�E\�WKDW�
PDQ�ZKRP�KH�KDWK�RUGDLQHG��ZKHUHRI�KH�KDWK�JLYHQ�DVVXUDQFH�XQWR�DOO�PHQ�� LQ�WKDW�KH�KDWK�UDLVHG�KLP�
IURP�WKH�GHDG´��$FWV�������������—�WJPF 


