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,V�'HQRPLQDWLRQDOLVP�1HFHVVDU\" 
%\�0LFN\�*DOORZD\ 

 
0RGHUQ� GHQRPLQDWLRQDOLVP� LV� JHQHUDOO\� DFFHSWHG� EXW�ZKROO\� XQMXVWLILHG��7KH� 6FULSWXUHV� WHDFK� WKDW� WKHUH� LV� RQH� ERG\�
�(SK�������DQG� WKDW� WKH�ERG\� LV� WKH�FKXUFK��(SK������-�����2XU�VWXG\�ZLOO�SURYH� WKDW�GHQRPLQDWLRQDOLVP�LV�XQMXVWLILHG�
EHFDXVH�LW�LV�XQQHFHVVDU\��:KHQ�ZH�VSHDN�RXW�DJDLQVW�GHQRPLQDWLRQDOLVP��ZH�KDYH�UHIHUHQFH�WR�WKH�V\VWHP��LWV�SULQFL�
SOHV��RUJDQL]DWLRQ��DLPV��HWF����DQG�FHUWDLQO\�QRW�WR�SHUVRQV�ZKR�DUH�LQ�LW��,W�PXVW�EH�UHPHPEHUHG��WKRXJK��WKDW�LI�WKH�V\V�
WHP�LV�ZURQJ��LW�LV�ZURQJ�WR�EH�D�SDUW�RI�LW��0XFK�WLPH��PRQH\��ZRUN��DQG�LQWHUHVW�DUH�IUHHO\�H[HUFLVHG�LQ�GHQRPLQDWLRQDO�
HIIRUWV��$OO�RI�WKHVH�FRXOG�IDU�EHWWHU�EH�VSHQW�LQ�SURPRWLQJ�%LEOH�XQLW\�EHFDXVH�GHQRPLQDWLRQDOLVP�LV�XWWHUO\�XVHOHVV�DQG�
GHIHQVHOHVV� 
 
,V�GHQRPLQDWLRQDOLVP�QHFHVVDU\�WR�EH�D�&KULVWLDQ"�7KH�SRVVLELOLW\�RI�EHLQJ�D�&KULVWLDQ�GHSHQGV�XSRQ�WKH�H[LVWHQFH�RI�
WKH�VHHG�RI�WKH�NLQJGRP�ZKLFK�LV�WKH�ZRUG�RI�*RG��/N���������7KLV�LV�WKH�WHDFKLQJ�RI�&KULVW����-Q������WKH�JRVSHO�RI�&KULVW�
�5RP���������WKH�WUXWK�RI�*RG��-Q����������7KH�H[LVWHQFH�RI�WKH�VHHG�RI�WKH�NLQJGRP�GRHV�QRW�GHSHQG�XSRQ�GHQRPLQDWLRQ�
DOLVP��EHFDXVH�LW�H[LVWHG�ORQJ�EHIRUH�PRGHUQ�GHQRPLQDWLRQV��DQG�ZRXOG�FRQWLQXH�WR�H[LVW�LI�HYHU\�GHQRPLQDWLRQ�FHDVHG�
WR�H[LVW����3HW���������7KH�DFWXDOLW\�RI�EHLQJ�D�&KULVWLDQ�GHSHQGV�XSRQ�WKH�SURSDJDWLRQ�DQG�DFFHSWDQFH�RI�WKH�VHHG��WKH�
ZRUG�RI�*RG� 
 
,V�WKH�SURFODPDWLRQ�RI�WKH�ZRUG�GHSHQGHQW�XSRQ�DQ\�RQH�GHQRPLQDWLRQ"�,I�VR��ZKLFK�RQH"�,I�DQ\�RQH�GHQRPLQDWLRQ�
FHDVHG�WR�H[LVW�WRGD\��ZRXOG�WKH�SULYLOHJH�RI�EHLQJ�D�&KULVWLDQ�FHDVH"�7KH�DQVZHU�LV�REYLRXVO\�12��0XOWLSO\�WKLV�E\�WHQ��
,I�WHQ�GHQRPLQDWLRQV�EHFDPH�H[WLQFW�WRPRUURZ��ZRXOG�LW�FHDVH�WR�EH�SRVVLEOH�WR�EH�MXVW�D�&KULVWLDQ"�12��7KHQ�ZK\�QRW�
WKH�ZKROH�RI�GHQRPLQDWLRQDOLVP"�,W�PXVW�EH�REYLRXV�WKDW�PXFK�WKDW�LV�WDXJKW�E\�GHQRPLQDWLRQV�LV�QRW�WKH�WUXWK��EHFDXVH�
WUXWK�LV�QRW�FRQWUDGLFWRU\��7KH�YHU\�H[LVWHQFH�RI�GHQRPLQDWLRQDOLVP�LV�HYLGHQFH�RI�FRQWUDGLFWRU\�WHDFKLQJV�DQG�SUDFWLFHV� 
 
,V�LW�SRVVLEOH�IRU�RQH�WR�H[DPLQH�YDULRXV�GRFWULQHV�DQG�WR�DFFHSW�WKH�WUXH�RQHV�DQG�UHMHFW�IDOVH�RQHV"�,I�RQH�DFFHSWHG�RQO\�
WKH�WUXWKV�DQG�UHMHFWHG�WKH�HUURUV�WKDW�DUH�SUHDFKHG��ZKDW�GHQRPLQDWLRQ�ZRXOG�KH�EHORQJ�WR"�+H�ZRXOG�EH�D�PHPEHU�RI�
QR�GHQRPLQDWLRQ��EXW�KH�ZRXOG�EH�D�&KULVWLDQ��,VQ¶W�WKDW�VLPSOH"�0XVW�,�DFFHSW�GHQRPLQDWLRQDO�HUURU�WR�EH�D�&KULVWLDQ" 
 
'HQRPLQDWLRQDOLVP��WKHQ��LV�QRW�QHFHVVDU\�WR�EH�D�&KULVWLDQ��3HRSOH�ZHUH�EHFRPLQJ�&KULVWLDQV�ORQJ�EHIRUH�WKH�ILUVW�GH�
QRPLQDWLRQ�ZDV� VWDUWHG��3DXO� DQG�3HWHU�ZHUH�&KULVWLDQV�� EXW� WKH\�ZHUH�QRW� D�SDUW� RI� DQ\�GHQRPLQDWLRQ�� ,I� WKHUH�ZHUH�
&KULVWLDQV������\HDUV�DJR��EXW�QR�&DWKROLFV��3UHVE\WHULDQV��%DSWLVWV��0HWKRGLVWV��HWF���ZK\�FDQ
W�LW�EH�WUXH�WRGD\"�,W�FDQ��
(YHU\�WUXWK�FDQ�EH�SUHDFKHG�DQG�DOO�RI�LW�SUDFWLFHG�LI�HYHU\�GHQRPLQDWLRQ�FHDVHG�WR�H[LVW�WRPRUURZ��,I�WKHVH�WUXWKV�ZHUH�
WDXJKW�DQG�SUDFWLFHG�ZH�ZRXOG�EH�RQO\�&KULVWLDQV��7KH�%LEOH�RQO\�PDNHV�&KULVWLDQV�RQO\� 
 
,V�GHQRPLQDWLRQDOLVP�QHFHVVDU\�IRU�DQ\�VSLULWXDO�EOHVVLQJ"�6SLULWXDO�EOHVVLQJV�DUH�DV�QHFHVVDU\�WR�WKH�VSLULW�DV�SK\VL�
FDO�EOHVVLQJV�DUH�WR�WKH�ERG\��:H�UHFHLYH�PDQ\�VSLULWXDO�EOHVVLQJV��:H�UHFHLYH��IRUJLYHQHVV��(SK��������VDOYDWLRQ��(SK��
������ZH�EHFRPH��FKLOGUHQ�RI�*RG����-Q����OI���&KULVWLDQV����3HW���������'HQRPLQDWLRQDOLVP�LV�QRW�QHFHVVDU\�IRU�WKH�HQMR\�
PHQW�RI�D�VLQJOH�VSLULWXDO�EOHVVLQJ��:KHQ�RQH�MRLQV�D�GHQRPLQDWLRQ��GRHV�KH�UHFHLYH��IRUJLYHQHVV��VDOYDWLRQ��RU�GRHV�KH�
EHFRPH�D�FKLOG�RI�*RG��D�&KULVWLDQ"�,V�KH�XQLWHG�ZLWK�&KULVW�DQG�SXW�LQWR�FRYHQDQW�UHODWLRQVKLS�ZLWK�*RG�DV�D�UHVXOW�RI�
MRLQLQJ�D�GHQRPLQDWLRQ"�1R�RQH�ZLOO�DIILUP�WKLV��,Q�WKH�GHQRPLQDWLRQDO�ZRUOG�DOO�RI�WKHVH�DUH�WDXJKW�DV�SUHUHTXLVLWHV�WR�
PHPEHUVKLS�LQ�WKH�GHQRPLQDWLRQ"�,I�RQH�PD\�HQMR\�DOO�VSLULWXDO�EOHVVLQJV�RXWVLGH�RI�GHQRPLQDWLRQV��WKHQ�ZK\�KDYH�GH�
QRPLQDWLRQV" 
 
+RZHYHU�PHPEHUVKLS� LQ� WKH� /RUG¶V� FKXUFK� ,6� QHFHVVDU\� IRU� WKHVH� VSLULWXDO� EOHVVLQJV��2QO\�WKRVH�LQ�WKH�/RUG¶V�
FKXUFK�KDYH�EHHQ�UHGHHPHG�E\�EORRG��$FWV���������2QO\�WKRVH�LQ�WKH�/RUG¶V�ERG\��FI��&RO��������DUH�VDYHG��(SK���������
2QO\�WKRVH�LQ�WKH�/RUG¶V�FKXUFK�DUH�LQ�*RG¶V�IDPLO\����7LP���������2QO\�WKRVH�LQ�WKH�/RUG¶V�FKXUFK�DUH�³LQ�&KULVW´��&I��
��&RU���������*DO������-�����2QO\�WKRVH�LQ�WKH�/RUG¶V�ERG\�DUH�UHFRQFLOHG�WR�*RG��(SK���������,I�DOO�WKHVH�VSLULWXDO�EOHVV�
LQJV�ZHUH�HQMR\HG�EHIRUH�GHQRPLQDWLRQV��WKHQ�GHQRPLQDWLRQV�DUH�QRW�QHFHVVDU\� 
 
,V�GHQRPLQDWLRQDOLVP�QHFHVVDU\�IRU�WKH�&KULVWLDQ�WR�ZRUN�DQG�ZRUVKLS"�&KULVWLDQV�PXVW�ZRUN��FI����&RU�����������
7KHVV�����I��*DO��������DQG�ZRUVKLS�*RG� �-Q��������3KLO�������5HY��������� LI� WKH\� ILQG� IDYRU�ZLWK�*RG��'LG�&KULVWLDQV�
ZRUN�IRU�&KULVW�DQG�ZRUVKLS�*RG�EHIRUH�WKH�H[LVWHQFH�RI�GHQRPLQDWLRQV"�&HUWDLQO\��,I�WKH\�FRXOG������\HDUV�DJR��ZK\�
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FDQ¶W�WKH\�QRZ"�6DYHG�SHRSOH�LQ�WKH�1HZ�7HVWDPHQW�GLG�QRW�MRLQ�GHQRPLQDWLRQV��:KDW�ZRUN�RU�DFW�RI�ZRUVKLS�GRHV�D�
GHQRPLQDWLRQ�GR�WKDW�LV�DXWKRUL]HG�RI�*RG�WKDW�RQH�XQGHQRPLQDWLRQDO�&KULVWLDQ�RU�D�JURXS�RI�XQGHQRPLQDWLRQDO�&KULV�
WLDQV�FDQQRW�GR" 
 
7KH�/RUG¶V�FKXUFK�KRZHYHU��LV�WKH�SODFH�IRU�&KULVWLDQ�ZRUN�IRU�LW�LV�+LV�YLQH\DUG����&RU��������7KH�/RUG¶V�FKXUFK�LV�WKH�
SODFH�IRU�&KULVWLDQ�ZRUVKLS�IRU�LW�LV�+LV�WHPSOH��(SK���������%XW�ZH�FDQ�ZRUN�DQG�ZRUVKLS�LQ�WKH�/RUG¶V�FKXUFK�ZLWKRXW�
HYHU�EHORQJLQJ�WR�D�GHQRPLQDWLRQ��,QGHHG��WKH�&KULVWLDQV�RI�WKH�ILUVW�FHQWXU\�GLG� 
 
7KHUH�LV�DOO�WKH�GLIIHUHQFH�LQ�WKH�ZRUOG�EHWZHHQ�GHQRPLQDWLRQDO�&KULVWLDQV�ZKR�PDNH�XS�GHQRPLQDWLRQDO�FKXUFKHV�DQG�
ILUVW-FHQWXU\�� XQGHQRPLQDWLRQDO� &KULVWLDQV� ZKR� EHORQJ� WR� WKH� /RUG¶V� FKXUFK�� 7KH� HVVHQWLDOLW\� RI� PHPEHUVKLS� LQ� WKH�
/RUG¶V�FKXUFK�LV�WDXJKW�WKURXJKRXW�WKH�1HZ�7HVWDPHQW��ZKLOH�WKH�HVVHQWLDOLW\�RI�GHQRPLQDWLRQDO�FKXUFKHV�FDQQRW�EH�XS�
KHOG�VXFFHVVIXOO\�LQ�WKH�OLJKW�RI�*RG¶V�ZRUG��,W�LV�P\�SUD\HU�WKDW�KRQHVW�SHRSOH�LQ�GHQRPLQDWLRQV�ZKR�KDYH�QHYHU�VHHQ�
XQGHQRPLQDWLRQDO�&KULVWLDQLW\�SUDFWLFHG�PD\�VHH�LW��DSSUHFLDWH�LW�DQG�DFFHSW�LW��–�)LIWK�6WUHHW�(DVW�FKXUFK�RI�&KULVW�%XO�
OHWLQ��'HFHPEHU��������� 
 
 

<RXU�6SHHFK�%HWUD\HWK�<RX 
3DXO�6WULQJHU 

 
:KHQ� WKH�6DYLRU� VWRRG�EHIRUH�&DLDSKDV�� WKH�+LJK�3ULHVW��3HWHU�ZDLWHG�RXWVLGH� WKH�SDODFH��:KHQ�D�\RXQJ�ZRPDQ�DS�
SURDFKHG�KLP�DQG�VDLG��³7KRX�DOVR�ZDVW�ZLWK�-HVXV�RI�*DOLOHH�´�KH�GHQLHG�LW��$QRWKHU�FDPH�ZLWK�WKH�VDPH�REVHUYDWLRQ�
DQG�KH�GHQLHG�LW�ZLWK�DQ�RDWK��7KHQ�RWKHUV�WKDW�VWRRG�E\�VDLG�WR�3HWHU��³6XUHO\�WKRX�DOVR�DUW�RQH�RI�WKHP��IRU�WK\�VSHHFK�
EHWUD\HWK�WKHH�´�DQG�KH�EHJDQ�WR�FXUVH�DQG�VZHDU��VD\LQJ�KH�GLG�QRW�NQRZ�-HVXV��0DWW�������II�� 
 
3HWHU¶V� LGHQWLW\�ZDV�FRQILUPHG�E\� WKH�ZD\�KH�VSRNH��%HFDXVH�RI� WKH�ZD\�KH�SURQRXQFHG�KLV�ZRUGV�–�E\�KLV�DFFHQW�–�
WKRVH�KH�ZDV�ZLWK�NQHZ�KH�ZDV�IURP�*DOLOHH� 
 
%\�RXU�VSHHFK�WRGD\��SHRSOH�FDQ�WHOO�D�ORW�DERXW�XV��QRW�MXVW�LQ�D�SK\VLFDO�VHQVH��EXW�VSLULWXDOO\�DV�ZHOO��2XU�VSHHFK�FDQ�
EHWUD\�XV��:H�PD\�WHOO�SHRSOH�ZH�DUH�&KULVWLDQV�DQG�FLWL]HQV�RI�*RG¶V�NLQJGRP��EXW�RXU�ZRUGV�ZLOO�OHW�WKHP�NQRZ�ZKHUH�
ZH�DUH�UHDOO\�IURP��:H�FDQ�EH�LGHQWLILHG�E\�RXU� 
 
)LOWK\� 6SHDNLQJ�� &KULVWLDQV� DUH� XUJHG� WR� SXW� DZD\�� DPRQJ� RWKHU� WKLQJV�� ³ILOWK\� FRPPXQLFDWLRQ� RXW� RI� \RXU�
PRXWK´� �&RO��������$�ILOWK\�PRXWK�UHYHDOV�D�ILOWK\�PLQG��³���IRU�RXW�RI� WKH�DEXQGDQFH�RI� WKH�KHDUW� WKH�PRXWK�VSHDN�
HWK´� �0DWW�� �������� :H� PD\� FODLP� WR� EH� &KULVWLDQV�� EXW� LI� ZH� WHOO� GLUW\� MRNHV� DQG� LI� ZH� FRQVWDQWO\� XVH� REVFHQH�
³EDWKURRP´�ZRUGV��RXU�VSHHFK�EHWUD\V�XV�DQG�RXU�WUXH�LGHQWLW\�LV�PDGH�NQRZQ��7KH�WUXH�&KULVWLDQ�ZLOO�WKLQN�RQ�WKLQJV�
WKDW�DUH�SXUH��3KLO�������DQG�VHDVRQ�KLV�VSHHFK�ZLWK�VDOW��&RO������� 
 
/\LQJ��,I�ZH�VD\�ZH�DUH�&KULVWLDQV�DQG�GR�QRW�DOZD\V�WHOO�WKH�WUXWK��RXU�VSHHFK�EHWUD\V�XV��$�O\LQJ�WRQJXH�LV�DQ�DERPLQD�
WLRQ�LQ�*RG¶V�VLJKW��3URY������-�����:H�FDQQRW�VD\�ZH�DUH�RI�&KULVW�LI�ZH�WHOO�OLHV��IRU�WKH�GHYLO�LV�D�OLDU�DQG�WKH�IDWKHU�RI�
OLHV��-Q���������³:KHUHIRUH�SXWWLQJ�DZD\�O\LQJ��VSHDN�HYHU\�PDQ�WUXWK�ZLWK�KLV�QHLJKERU´��(SK���������$�FKLOG�RI�*RG�
LV�WR�VR�VSHDN�DQG�VR�GR�WKDW�KH�FDQ�EH�UHOLHG�XSRQ�LQ�HYHU\�ZD\� 
 
0XUPXULQJV�DQG�&RPSODLQLQJV��3DXO�DGPRQLVKHV�XV�QRW�WR�PXUPXU�DV�GLG�WKH�&KLOGUHQ�RI�,VUDHO�ZKHQ�WKH\�ZDQGHUHG�
LQ�WKH�ZLOGHUQHVV����&RU����������$�&KULVWLDQ�VKRXOG�UHMRLFH�LQ�KLV�UHODWLRQVKLS�ZLWK�KLV�+HDYHQO\�)DWKHU��³5HMRLFH�LQ�WKH�
/RUG�DOZD\��DQG�DJDLQ�,�VD\��5HMRLFH´��3KLO��������7KH�FRPSODLQHU�OHWV�HYHU\RQH�NQRZ�KLV�WUXH�LGHQWLW\� 
 
%RDVWLQJ��³6R�WKH�WRQJXH�DOVR�LV�D�OLWWOH�PHPEHU�DQG�ERDVWHWK�JUHDW�WKLQJV´��-DV��������%UDJJLQJ�LV�FRQWUDU\�WR�&KULVWL�
DQLW\�DQG�-DPHV�VD\V�LW�LV�HYLO��EXW�LW�LV�HVSHFLDOO\�VDG�IRU�RQH�ZKR�FODLPV�WR�EH�D�&KULVWLDQ�WR�ERDVW�RI�WKH�HYLO�KH�GRHV��
:KHQ�D�\RXQJ�PDQ�EUDJV�DERXW�KLV�LOOLFLW�FRQTXHVWV��RU�D�\RXQJ�ZRPDQ�VKDPHOHVVO\�WHOOV�DERXW�JRLQJ�WR�QLJKW�FOXEV�DQG�
JHWWLQJ�GUXQN��WKH�FDXVH�RI�&KULVW�LV�GHDOW�D�FULWLFDO�EORZ��³%XW�QRZ�\H�UHMRLFH�LQ�\RXU�ERDVWLQJV��DOO�VXFK�UHMRLFLQJ�LV�
HYLO´��-DV�������� 
 
8VLQJ� WKH�/RUG¶V�1DPH� LQ�9DLQ��³7KRX�VKDOW�QRW�WDNH�WKH�QDPH�RI�WKH�/RUG�WK\�*RG�LQ�YDLQ´��([���������7KHUH�DUH�
PDQ\�WKLQJV�ZRUWK\�RI�KRQRU�DQG�UHVSHFW��:H�KRQRU�WKH�QDPH�RI�RXU�SDUHQWV�DQG�UHVHQW�DQ\RQH¶V�VSHDNLQJ�RI�WKHP�GLVUH�
VSHFWIXOO\��:H�UHVSHFW�WKH�IODJ�DQG�DUH�ILOOHG�ZLWK�LQGLJQDWLRQ�ZKHQ�PHQ�UHJDUG�LW�OLJKWO\��+RZ�PXFK�PRUH�VKRXOG�ZH�
UHJDUG�WKH�QDPH�RI�WKH�/RUG�RXU�*RG�ZLWK�UHYHUHQFH�DQG�DZH��2QH�ZKR�XVHV�LW�LQ�DQ\�GLVUHVSHFWIXO�DQG�LUUHYHUHQW�ZD\��
LGHQWLILHV�KLPVHOI�DV�RQH�ZKR�GRHV�QRW�KRQRU�KLV�+HDYHQO\�)DWKHU��–�.QRZOZRRG�FKXUFK�RI�&KULVW�%XOOHWLQ��1RYHPEHU�
��������� 
 


